Dear Client,

In our previous information letter we informed you
that, subject to the receipt of all necessary regulatory
and court approvals, Citibank Romania S.A. intended
to merge with Citibank Europe plc (“CEP”), an Irish
fully licensed regulated bank, by way of a cross
border merger, effective January 1, 2009 (“Effective
Date”). We are pleased to inform you that all
necessary regulatory and court approvals have been
obtained. Accordingly, as of the Effective Date, the
business of Citibank Romania SA is conducted in
Romania through a branch of CEP: “Citibank Europe
plc, Dublin - Romania Branch”. Furthermore, all client
contracts automatically transfered to CEP pursuant to
legal succession between Citibank Romania S.A. and
CEP, as general legal successor of Citibank Romania
S.A.

As Romania Branch of Citibank Europe plc we will
remain a member of Citi, the world’s leading financial
services group and will continue to offer our global
products and services as well as leading with our
innovations to bring the best financial solutions for our
clients in Romania.

We confirm that our physical presence in Romania
and services provided to our clients will not change as
a result of conversion of Citibank Romania SA into a
branch. Furthermore, all existing client bank account
and bank card numbers remained unchanged and our
IBAN and SWIFT code and our bank account number
also continued to be the same. Please note, however,
that Citibank Europe plc, Dublin - Romania Branch
has a new Trade Registry number - J40/21058/2008,
a new Unique Registration Code — 24882493 and a
new Fiscal Identification Code — R024882493. The
Romanian branch is registered in the National Bank
of Romania’s Credit Institutions Register under no.
RB-PJS-40-065 and in National Securities
Commission’s Public Register  under  no.
PJM01SICM/400004.

As a branch of an Irish regulated bank and as of the
Effective Date, Citibank Europe plc Romania Branch
is subject to the Irish Deposit Protection Scheme
(“Scheme”). The Irish Government issued a
declaration stating that, as of 20 September 2008, the
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Stimate client,

In precedenta noastra scrisoare v-am informat c&
Citibank Roméania S.A. intentioneaza sa fuzioneze cu
Citibank Europe plc (,CEP”), o institutie de credit
irlandeza, in cadrul unei fuziuni transfrontaliere care,
sub conditia obtinerii aprobarilor necesare, urma sa
produca efecte de la 1 ianuarie 2009 (,Data fuziunii”).
Suntem bucurosi s& va anuntam ca au fost obtinute
de la autoritatile judiciare sau de reglementare
competente toate aprobarile necesare. Prin urmare,
incepand de la 1 ianuarie 2009, activitatea Citibank
Roménia S.A. se desfasoara in Roménia printr-o
sucursala a CEP: ,Citibank Europe plc, Dublin -
sucursala Roménia”. Toate contractele clientilor s-au
transferat automat catre CEP ca urmare a transferului
prin efectul legii intre Citibank Roménia S.A. si
succesoarea sa - CEP.

Ca sucursala a Citibank Europe plc vom ramane
parte a Citi, lider mondial in domeniul serviciilor
financiare, vom continua sa oferim atat produsele si
serviciile globale, precum si - prin inovatie - cele
mai bune solutii financiare locale adaptate pentru
clientii nostri din Romania.

Prezenta noastra fizica in tara si serviciile furnizate
clientilor nostri nu se vor schimba ca urmare a
transformarii Citibank Romania Sa in sucursala. De
asemenea, toate numerele existente ale conturilor si
cardurilor bancare vor ramane neschimbate precum
si codurile noastre IBAN si SWIFT. Va rugam sa
retineti totusi ca Citibank Europe plc, Dublin -
sucursala Roménia va avea un nou numar de
inregistrare n registrul comertului - J40/21058/2008,
un nou cod unic de inregistrare — 24882493 si un nou
cod de identificare fiscala — RO24882493. Sucursala
Romania este inregistrata de Banca Nationala a
Romaniei in Registrul institutiilor de credit cu numarul
RB-PJS-40-065 si in Registrul public al Comisiei
Nationale a  Valorilor  Mobiliare  sub  nr.
PJM01SICM/400004.

Ca si sucursala a unei banci irlandeze, Citibank
Europe plc, Dublin - sucursala Romania participa la
fondul irlandez de garantare a depozitelor(,Fondul”).
Guvernul irlandez a declarat ca, incepand cu 20
septembrie 2008, nivelul de garantare a depozitelor in



cover under the Scheme increased from EUR 20,000
to EUR 100,000, per depositor per institution to which
the Scheme applies. This cover will apply to 100% of
each deposit (individual and small companies), up to
the maximum of EUR 100,000. Deposits made by
large companies as defined by Irish laws* are not
eligible for cover.

The regulations effecting this change have not yet
been passed into Irish law. Therefore, further
changes may be made to the terms of the Scheme.
Pending introduction of these regulations, we
recommend you access the following official website
of the Irish Financial Services Regulatory Authority:
http://www.itsyourmoney.ie/index.jsp?1nID=93&2nID=
96&pID=145&nID=385&alD=0#deposit.

The purpose of this letter is to inform you as our client
about the change. You are not required by us to do
anything in relation to the content of this letter. Should
you wish to obtain further information about the
branch conversion and the new establishment, please
visit our local website at www.citibank.ro, call your
Relationship Manager or your Personal Banker, as
case may be.

* A company will be treated as large company if meets at
least two of the following qualifying conditions: (i) its
balance sheet total for the year exceeds EUR 1.9 million
(approx. RON 7.03 million, NBR exchange rate as of
09.29.2008), (ii) the amount of its turnover for the year
exceeds EUR 3.8 million (approx. RON 14.07 million; NBR
exchange rate as of 09.29.2008) or (iii) the average number
of employees by the company in that year exceeds 50.

Yours truly / Al dumneavoastra,
ey

Shahmir Khaliq
Director general / General Manager
Citibank Europe plc, Dublin — sucursala Romania

cadrul Fondului a crescut de la 20.000 euro la
100.000 euro pe deponent pe institutie acoperita de
Fond. Aceasta garantare va acoperi 100% din din
fiecare depozit (al unei persoane fizice sau juridice),
pana la un maxim de 100.000 euro. Depozitele
companiilor mari, asa cum sunt acestea definite de
legea irlandeza*, nu sunt eligibile pentru garantare.

Reglementarile aferente acestei schimbari nu au fost
inca implementate, astfel ca pot exista schimbari ale
termenilor aratati mai sus. In asteptarea introducerii
acestor reglementari vd recomandam s& accesati
pagina de internet a Autoritdti Irlandeze de
Reglementare a Serviciilor Financiare:
http://www.itsyourmoney.ie/index.jsp?1nID=93&2nID
=96&plID=145&nID=385&alD=0#deposit.

Scopul acestei scrisori este doar de a va informa, in
calitatea dumneavoastra de client, despre schimbare
si nu vi se cere sa intreprindeti ceva in legatura cu
cele mentionate in aceastd scrisoare. In masura in
care doriti s& obtineti mai multe informatii despre
transformarea in sucursala sau noua organizare va
rugam sa accesati pagina localda de internet
www.citibank.ro sau sa va adresati Managerului
dumneavoastra de relatii cu clientii sau Consultantului
dumneavoastra bancar (dupa caz).

* O companie va fi tratatd ca o ,companie mare” daca cel
putin doud din urmétoarele conditii sunt indeplinite: (i) cifra
anuald a totalului activelor sale depaseste 1,9 milioane
EUR (cca. 7,03 milioane lei; cursul BNR la 29.09.2008), (ii)
cifra anuald de afaceri depaseste 3,8 milioane EUR (cca.
14,07 milioane lei; cursul BNR la 29.09.2008), sau (iii)
numérul mediu de angajati al companiei in anul respectiv
depageste 50.

Bucharest / Bucuresti, 01.12.2009



